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- COMMUNISTS TAKE OVER T'AI-YUAN BANKS AND INDUSTRIES;
STIRKIANG ADOPTS CILTER STANDA.

E)

EMT INDUSTRIES AND BANKS TN TrAT-YUAN TAKEN OVER -- Wen-hul Pao, 6 May 49

S8ince the swrrender, all light ani heavy industries , banks and other
financial agencies formeriy owned and operated by the EMT authorities in
N T'ai-yuan have been taker over by the Military lurnirol “ormission.

° Light and heavy industries of this citr oron tootko Lands of the
g ) Communists include the Northwest Reconstruction Corporation, Chin-heing

- ’ Enterprises 1id, and the Chin-nsing Mechinery Company and their 53 branch
factories and plants. Fa:tories wnich have fully resumed operation under
the Commission inslude *he Northweat Stsel Works, Northwest Chemical Works
and the Oxygen Plant. Thoao which have partly resumed operation include

. . the Fover Plant, Water Works, Northwest Locomotive Works, Northwest Repair
§hop, Northwest Paper Mill, Trai-yuan Flour Mill and the six factories -
under tke Chin-hsing Machinery Compeny,

Twenty-one EMT banks and other finan:ial sgancivs were ~onfiscated
by the Coammission.

SINKIANG ADOPTS SILVER STANDAFD -- Kung-euang Jih-pao, S May 49

Tks sulver atundard has dsen adopted by the Sinkir g Provincial
Govermeent ey of 20 May 1940, Notes of the valuv of a ailver yuan will
b4 1seued by the Sinkiang Provincial Bank to circulate turoughout the
province at full value. Subsidiary coins of one, 5, 10, 20, and 50-coat
velue will also be 1ssuad.
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$il-er yuan may not e taken out of 1he Praviaie and heavy penalt.es
. widlibe me'fed to ¥lolators.. Howsver, silver yusn cf’ equal value: from:other -
T provinces. may uirculate. Gold ‘yuan cortu 1nates in cﬂrculation are” 1ega1 -

¥ repder. within the province at-a rate to be Fixsd by the Currency: Superviaory_‘; FEN M
‘Contnictee and. made: puolir- ty the Provincial Bank on 118 bulletin boaid. . L
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